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On February 17, 2009, President Obama signed into law the American Recovery and          
Reinvestment Act of 2009 (the “Recovery Act”) (P.L. 111-5).  On March 16, 2009, SBA       
implemented sections 501 and 502 of the Recovery Act, which provide fee relief on 7(a) and 
504 loans and an increased guaranty percentage on 7(a) loans.  Both initiatives have        
contributed to a significant resurgence in lending to small businesses by SBA’s participating 
lenders and Certified Development Companies (CDCs).    

 
Based on the activity to date, SBA projects that the Agency will have funds to support these 
two Recovery Act initiatives through late-November 2009.  Therefore, with this Notice SBA is 
establishing procedures in anticipation of the end of the availability of Recovery Act funds.  
Once the appropriated Recovery Act funds are exhausted, some funds are projected to      
become available again as previously approved Recovery Act loans are cancelled.     

 
As described more fully in the Attachment to this notice, as of November 23, 2009 SBA is  
providing for a transition period where applications for new loans may be submitted either: (1) 
as Recovery Act loans, which will mean being placed in a queue to await the potential        
availability of Recovery Act funding or may not be funded at all; or (2) as non-Recovery Act 
loans, which will be funded as soon as approved, but which will not be eligible for fee relief 
under section 501 or the increased guaranty under section 502 of the Recovery Act.   

 
Applications submitted as new Recovery Act loans will be processed up to the point of        
approval and then will be placed into a queue awaiting the availability of Recovery Act funds 
(the “SBA Recovery Loan Queue”).  As Recovery Act funds become available, applications 
placed into the SBA Recovery Loan Queues will be funded in the order they were approved by 
SBA, with the exception that requests for increases to previously approved Recovery Act loans 
will be funded before applications for new Recovery Act loans.  At any time while waiting in the 
SBA Recovery Loan Queue, an applicant may choose to withdraw its application from the 
queue and re-submit it as a non-Recovery Act loan once the transition period has begun.   
Applicants will be able to determine where they are in the SBA Recovery Loan Queue by     
accessing SBA’s website.  The website address is www.sba.gov/recoveryq.   

 
SBA Field Offices will advise lenders and CDCs of this Notice.  Questions concerning this    
Notice should be directed to the lender relations specialist in the local SBA field office.  The 
local SBA field office may be found at www.sba.gov/localresources.    

Transition Period  for Recovery Act 
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http://www.sba.gov/localresources�
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F R E E  C L A S S E S  T O  T H E  P U B L I C  

Boise Business Basics 
380 E Parkcenter Blvd  

4:00pm to 6:00 pm 

Dec 8th 

Jan 5th 

Feb 2nd 

March 2nd 

ABC’s of SBA Business 
Loans 

             Boise  
12:00 pm to 1:00 pm 

Dec 16th 
Jan 6th & 20th 
Feb 3rd & 17th 

             Nampa  

    Jan 26th 

4:00pm to 5:00pm 

Top Ten SBA 7(a) Lenders 
               #’s      Amount 

Zions Bank              40      $6,395,700 

DL Evans                                                  19          $3,552,200 

Key Bank                                12         $696,000 

Syringa Bank                 7                      $1,236,000 

US Bank                 7       $241,000 

Wells Fargo                5      $2,181,400 

Mountain West Bank                5         $1,236,000 

JP Morgan Chase              4      $106,100 

Community First              2      $1,275,000 

Washington Trust Bank             2      $775,000  

 

Certified Development Co. Loans 

 

Capital Matrix              9       $3,431,000 

The Development Co.             6       $2,174,000 

Region IV               1       $1,594,000 
Eastern ID Dev Corp             1       $204,000 

Nampa Business Basics 
Hispanic Cultural Center 

315 Stampede Drive 

4:00-6:00pm 

Nampa, Idaho  

Dec 15th 

Feb 23rd 

L O A N  S T A T S  T H R O U G H  N O V  F Y 1 0  

2 0 0 9  L E N D E R S  O F  T H E  Y E A R  
          Z I O N S  B A N K     C A P I T A L  M A T R I X  
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Summary of FY 2009 Loan Activity 



As we delve deeper into the cooling temperatures here in Idaho, it is important to 
remember the lingering threat of the common cold/flu. However, this flu season 
introduced new threats to employee health most notably the H1N1 virus. Being   
proactive is the key to prevention and reminding employees, friends, and family 
members to wash their hands early and often can help reduce a person’s risk for 
illness. In the business community this is even more important given the volume of 
people who visit storefronts every day. Use disinfecting wipes for countertops, 
shelves, and even some products to protect not only yourselves, but your customer 
base as well. On the economic front, the SBA is continuing its support of the small 
business community by creating various new programs and initiatives to assist the 
country during the recovery. All indications are that even though we are still standing 
in a recession, the country as a whole has begun to shift towards a positive growth 
pattern. Whether you are considering opening a new business or currently own one, 

do not hesitate to call the SBA’s Boise District Office for guidance. In closing, I would like to wish each and 
every one of you a warm and optimistic transition into the winter months. Moreover, no matter how cold the 
winter there will always be springtime ahead and the nation’s economy is no different. 

 

Happy Holidays,  
Norm Proctor, Director 

SBA Boise District Office 
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F R O M  T H E  D I S T R I C T  D I R E C T O R   
 

G O V E R N O R S  C O N F E R E N C E  
 

The SBA Boise District Office recently took place in the Governors Conference held at the Nampa Civic Center. The event was 
organized by the Idaho Department of Commerce and afforded vendors and agencies the chance to mingle while promoting 
the small business community. Lieutenant Governor Brad Little was the honorary keynote speaker at the event and was able 
to address some of the economic challenges facing Idaho. SBA Boise District Director Norm Proctor also presented  the 2009 
Minority Small Business Person of the Year Award to Randy Smith, President of Northcon, Inc. The SBA Boise District Office 
would like to thank all of our resource partners and the public alike, for making the event a memorable one.  

Norm Proctor, District Director &  

Randy Smith, President of Northcon, Inc.  

Brad Little, Lieutenant Governor of Idaho 
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