
   
     

 

                                                                                        
                                       
                                 
                                    
                                           
                              
                                    
                               
                                      
                        
                                    
                             
                              
                       
                          
                                   
                                    
                                  
                        
                        
                        
                         
                         
                     
                      
                                
                                   
                                        
                      
           
                      

 

  
                                     
                                 
                           
                                          
                                  
        
                                                 
 

 
                                              

 
 

                                
   

Rhode Island SBA Bank Rank
 
Fiscal Year 2010 (YTD) – October 1, 2009 to September 30, 2010 

Lender 7(a) 7(a) $      504 Project Participation* 
1.  BankRI 124 $14,864,900 3 $645,500 
2.  Coastway Community Bank 58 $14,194,500 5 $1,548,500 
3.  Citizens Bank 46 $4,891,600 1 $370,000 
4.  BankNewport 41 $5,587,000 17 $6,604,000 
5.  The Washington Trust Company 38 $6,869,900 8 $6,864,500 
6.  Sovereign Bank 20 $2,864,300 1 $775,000 
7.  Freedom National Bank 15 $9,162,000 2 $1,495,000 
8. Webster Bank 14 $2,318,000 2 $2,411,000 
9. Westerly Community Credit Union 11 $500,000 

10.  Superior Financial Group 7 $85,000 
11.  Navigant Credit Union 6 $2,575,000 2 $1,000,000 
12. Independence Bank 3 $1,910,000 2 $1,945,697 
13.  Commerce Bank and Trust 2 $550,000 
14. Excel National Bank 2 $507,900 
15.  Coventry Credit Union 2 $352,000 2 $420,000 
16.  Bank Five 2 $160,000 1 $532,500 
17.  Bank of America 2 $60,000 1 $1,199,000 
18.  Compass Bank 1 $861,000 
19. Unibank for Savings 1 $150,000 
20.  Digital Federal Credit Union 1 $35,000 
20.  Fidelity Co-operative Bank 1 $35,000 

Mechanics Co-operative Bank 0 2 $1,212,500 
Bank of New England 0 1 $5,084,000 
TD Bank 0 1 $3,093,000 
Mansfield Co-operative Bank 0 1 $2,840,000 
Bristol County Savings Bank 0 1 $600,000 
NewportFed 0 1 $412,500 
Business Development Company of RI 0 1 $242,500 

Total 7(a) Loans/504 Participation   397 $68,633,700 55 $39,295,197 

Certified Development Companies (504 Loan – Debenture Amount) 
1. Ocean State Business Development Authority 34 $22,549,000 
2. New England Certified 8 $3,574,000 
3. South Eastern Economic Development Corporation 6 $2,091,000 
4.  Rhode Island Community Investment Corporation 5 $858,000 
5.  Bay Colony Development Corporation 2 $628,000 

Total 504 Loans 55 $29,700,000 

SBA MicroLoans 
South Eastern Economic Development Corporation 5 $145,000 

Total Loans 457 $98,378,700 
* Lenders’ first mortgage share in 504 loan projects 


