Validation of Data Used in Performance Measure

Continuation:


Office of Capital Access

Validation of Data Used in Performance Measure

	Office
	Office of Capital Access

	Program
	NMVC

	Performance Indicator (PI)
	Operational Assistance

	Strategic Goal
	2

	Long-Term Objective
	2.2 and 2.3

	Nature of the PI
	Output x FORMCHECKBOX 

Intermediate Outcome  FORMCHECKBOX 

Outcome  FORMCHECKBOX 


	Qualitative definition of PI
	Amount of operational assistance provided to ESB or COG

	Outcome(s) this PI contributes to
	ESB or COG Assisted

	Explain for each outcome its connection with the PI
	The thesis is that operational assistance will contribute to the ultimate success of the portfolio company.  The PI tracks the flow of funds to the portfolio company.

	Verification (done or planned) of the outcome/PI connection 
	Portfolio companies will be tracked as well as the NMVC company to determine if there is a connection between operational assistance and the success of the fund/company.

	Limitations of the PI connection of with the outcome
	Overall economic conditions may have far greater impact on success.

	Describe plans to address limitations to the connection
	None

	Data source for PI
	Provided by NMVC companies on SF 270

	Data system
	Investment Division server

	Frequency of collection and reporting
	NMVC companies submit reimbursement requests when appropriate but generally no more than monthly.  

	By end of this FY, the  PI’s value will be
	Actual  FORMCHECKBOX 

Estimated x FORMCHECKBOX 
             Actual by 10/31/04

	If PI values are rounded, please provide actual value
	Actual

	Describe any issues with completeness of data
	Data subject to audit but audit may be substantially after the fact.

	Methods used to determine accuracy of data
	Audit

	Limitations to accuracy of data (records without data, wrong data, double counting, etc.)
	None apparent

	Describe plans to address limitations to accuracy of data
	None

	Formula to calculate the PI (if appropriate)
	NA

	How is this PI being used for policy decision making?
	Will analyze to determine if link between operational assistance and fund/company performance.

	Limitations to the PI use for policy decisions
	Difficult to measure impact of PI relative to overall economic conditions.

	Describe plans to address use limitations
	None

	Are all the contributors to this PI using the same definitions?
	Yes

	Were all data points for this PI produced during the current FY?
	Yes

	Describe any outstanding OIG or GAO recommendation that may affect this PI
	None



