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Helping small businesses
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SBA Recovery Lending Extended Through April 30

President Barack Obama signed legislation extending through April 30 the SBA’s ability to
provide enhancements in its two largest small business loan programs. The enhancements, first
made available under the American Recovery and Reinvestment Act, include a higher guarantee
on some SBA-backed loans and fee relief.

The SBA estimates the $40 million extension will support about $1.4 billion in small business
lending. As part of the Recovery Act enacted on Feb. 17, 2009, SBA received $730 million to
help small businesses, including $375 million to increase the SBA guarantee on 7(a) loans to 90
percent and to waive borrower fees on most 7(a) and 504 loans. The funds for these programs
were exhausted on Nov. 23, 2009, and an additional $125 million was provided in December.
Those funds were exhausted in late February, 2010, and an additional $60 million was provided
subsequently. That funding was also exhausted. Under the new extension SBA may continue to
waive loan fees and provide higher guarantee levels on 7(a) loans through April, 30, 2010, or
until the funds provided under the bill are exhausted.

When the funds provided for March were exhausted, SBA reactivated the Recovery Loan
Queue, as occurred in November and again in February, to cover the brief period of time before
the funds from the extension become available, which should be within a few days.

Eligible small business loan applicants, in consultation with their lenders, may choose to be
placed in the queue for possible approval of a Recovery Act loan when funding becomes
available.

For non-Recovery Act 7(a) or 504 loans already funded during the Recovery Loan Queue
period, this extension does not provide a retroactive guarantee or fee relief. Loans that were
funded under non-Recovery Act terms cannot be canceled and resubmitted to take advantage of
the Recovery Act extension provisions.

This extension does not affect other SBA Recovery Act programs, including the America’s
Recovery Capital (ARC) loan program or the agency’s microloans. Recovery Act funding still
remains available for both of those programs.

18th Annual
Small Business Week Celebration

Honoring North Florida's Small Business
Leaders, Champions, & Top Lenders

May 13, 2010 | 11:30 a.m. to 1:30 p.m.
UNF University Center | Jacksonville, FL

904.620.247 6 or www.sbdc.unf.edu

Warren Browwn,

Keynote Speaker
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SBA CALENDAR OF EVENTS

To Find out What is Happening In Your Area, please visit the
SBA’'s Calendar of Events at www.sba.gov/fl/north

In-House Lender Training

SBA’s North Florida District Office will be conducting a FREE orientation class for lenders in
our office at 7825 Baymeadows Way, Suite 100-B, Jacksonville, FL. on April 21, 2010. Orien-
tation encompasses centralized processing for Standard 7(a), SBAExpress and Small/Rural
Lender Advantage Loans AND loan closing, servicing, liquidation and guaranty purchase.

Time for the class is 9:00 AM until 4:00 PM. The class tends to fill up quickly so RESERVE
YOUR SPOT EARLY! You may register by emailing Ronald Johnson at
Ronald.Johnson@sba.gov. If for any reason you find that you will be unable to attend,
PLEASE telephone our office and cancel so that a replacement can be selected for your slot.

Through its Faith Based and Neighborhood Partnerships, the
SBA is reaching out to foster business development
opportunities in every corner of America. Entrepreneurial
development is the key to the economic growth of our nation.
For more information, please contact Donna Padgug at (904)
443-1971 or

SMALL BUSINESS ADMINISTRATION
NORTH FLORIDA DISTRICT OFFICE

504 Loans Year to Date for FY 2010 As of 03/31/10
Lender Name Number of Loans Dollar Amount

FLORIDA 1ST CAP. FINAN CORPORATION 52 $29,616,000.00
FLORIDA BUS. DEVEL CORP 51 $18,039,000.00
ESSENTIAL CAP. FINANCE INC. 7 $3,826,000.00
GULFCOAST BUS. FINANCE INC. 2 $381,000.00
INDEPENDENT DEVEL SERVICES CORP 1 $184,000.00
Total: 113 $52,046,000.00
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Don’t forget to visit
sba.gov/recovery
for Recovery

Updates!

Number of

Lender Loans Dollar Amount
SUNTRUST BANK 41 $6,405,100.00
SUPERIOR FINANCIAL GROUP, LLC 35 $357,500.00
COMPASS BANK 22 $2,481,400.00
BORREGO SPRINGS BANK, N.A. 20 $621,000.00
WELLS FARGO BANK NATL ASSOC 18 $5,780,600.00
BANKFIRST 17 $5,220,000.00
REGIONS BANK 16 $2,863,124.00
JPMORGAN CHASE BANK NATL ASSOC 10 $842,500.00

PNC BANK, NATIONAL ASSOCIATION
PINNACLE BANK

COMMUNITY SOUTH BANK
AMER ENTER. BK - FLORIDA
LIVE OAK BANKING COMPANY
FIFTH THIRD BANK

TRUSTMARK NATIONAL BANK
FIRST COAST COMMUNITY BANK
HANCOCK BANK

FIRSTATLANTIC BANK
INNOVATIVE BANK

FAIRWINDS CU

WACHOVIA BANK NATL ASSOC
FIRST CHATHAM BANK

PREMIER COMMUN BK - EMERALD CO

PUTNAM STATE BANK

CAROLINA FIRST BANK

EXCEL NATIONAL BANK

AMERIS BANK

FLORIDA BANK OF COMMERCE
ALARION BANK

MAINSTREET LENDER 7(A), LLC
HOMEBANC NATIONAL ASSOCIATION
OCEANSIDE BANK

UNITED BANK

STEARNS BK NATL ASSOC
NEWTEK SMALL BUS. FINANCE INC.
THE HUNTINGTON NATIONAL BANK
COLONY BANK

COASTAL COMMUNITY BANK
COASTAL BK & TR - FLORIDA

CIT SMALL BUS. LENDING CORP
CBC NATIONAL BANK

COMMUNITY BANK OF MISSISSIPPI
BEACH COMMUNITY BANK

BEACH BUSINESS BANK

BANK - AMERICA NATL ASSOC
VECTRA BK COLORADO NATL ASSOC
WACHOVIA SBA LENDING, INC.
AMER BUS. LENDING INC.
TOTALBANK

WHITNEY NATIONAL BANK

GULF STATE COMMUNITY BANK
FIRST WESTERN SBLC, INC

FIRST INTERCONTINENTAL BANK
FIRST FEDERAL BANK OF FLORIDA
SYNOVUS BANK

FIRST COLORADO NATIONAL BANK
COMMUNITY BANK, DESTIN
MINNWEST BANK METRO

FIDELITY BANK

NOA BANK

FLORIDA CITIZENS BANK

DESTIN FIRST BANK

WESTERN STATE BANK

FIRST COMMUN BK - S.W. FLORIDA
Total:
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$2,491,300.00
$3,897,000.00
$5,983,500.00
$1,250,000.00
$7,824,000.00
$2,235,000.00
$287,500.00
$4,096,000.00
$1,900,000.00
$2,421,500.00
$120,000.00
$1,228,500.00
$635,000.00
$4,180,000.00
$105,000.00
$135,000.00
$1,310,000.00
$2,656,700.00
$417,500.00
$60,500.00
$220,000.00
$2,506,000.00
$1,198,300.00
$500,000.00
$70,000.00
$210,000.00
$264,100.00
$58,200.00
$815,000.00
$1,660,000.00
$295,000.00
$600,000.00
$1,360,000.00
$293,000.00
$35,000.00
$34,847.00
$25,000.00
$17,800.00
$128,000.00
$697,500.00
$450,000.00
$147,000.00
$35,000.00
$142,000.00
$642,000.00
$21,700.00
$20,000.00
$2,000,000.00
$500,000.00
$300,000.00
$509,000.00
$800,000.00
$30,000.00
$40,000.00
$15,000.00

$1,172,000.00
$85,616,671.00
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Number of
County Loans Dollar Amount
ALACHUA 14 $2,622,700.00 FY 2010
BAKER 1 $157,000.00 NORTH
BAY 12 $4,058,600.00 FLORIDA
BRADFORD 1 $850,000.00 DISTRICT
CALHOUN 1 $205,000.00 LOANS BY
CITRUS 5 $1,215,000.00 COUNTY
CLAY 17 $4,039,100.00 MONTH
COLUMBIA 5 $1,346,700.00 ENDING
DUVAL 91 $29,742,600.00
ESCAMBIA 19 $7,811,424.00 MARCH 31 ’
FLAGLER 7 $899,000.00 2010
FRANKLIN 3 $485,000.00
GULF 1 $1,742,000.00
HERNANDO 12 $2,190,300.00
JACKSON 1 $25,000.00
LAKE 28 $9,133,800.00
LEON 7 $4,237,000.00
LEVY 1 $92,000.00
MARION 14 $1,949,500.00
NASSAU 9 $4,111,500.00
OKALOOSA 9 $1,337,500.00
ORANGE 92 $38,762,447.00
PUTNAM 1 $25,000.00
SANTA ROSA 9 $1,900,800.00
SEMINOLE 16 $3,905,700.00
ST. JOHNS 18 $4,845,700.00
SUMTER 3 $676,700.00
SUWANNEE 1 $25,000.00
VOLUSIA 25 $6,076,200.00
WAKULLA 2 $417,500.00
WALTON 9 $2,726,900.00
WASHINGTON 1 $50,000.00
Total: 435 $137,662,671.00

48 ARC Loans
totaling $1,315,571.00

have been approved in the SBA North
Florida District in FY 2010!
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