
March 2010 

Helping small businesses 
start, grow and succeed. 

Your Small Business Resource 

 
SBA NC District Lender Contacts: 

 

Charlotte & Central NC 
 

David Dillworth  (704) 344-6578 
david.dillworth@sba.gov 

 
Karen Hoskins     (704) 344-6381 

karen.hoskins@sba.gov 
 

Thomas Neal    (704) 344-6577 
thomas.neal@sba.gov 

 
Cecelia Rolls    (704) 344-6810 

cecelia.rolls@sba.gov 
 

Asheville & Western NC 
 

Mike Arriola      (828) 225-1844 
michael.arriola@sba.gov 

 
Raleigh & Northeastern NC 

 

Ivan Hankins    (919) 335-1004 
ivan.hankins@sba.gov 

 
Wilmington & Southeastern NC 

  

Don Spry     (910) 815-3188 
don.spry@sba.gov 

 
Acting District Director  

  

Lynn Douthett  (704) 344-6579 
lynn.douthett@sba.gov 

   
LENDERS Loans   $ Amount 

 7(a) 504 Total    Millions 
Large and National Banks     
1. BB&T 76 6 82 $24.0 
2. SunTrust Bank 31 2 33 $4.6 
3. Wells Fargo Bank 27 1 28 $14.1 

4. Yadkin Valley Bank 11 0 11 $1.5 
     
Community Express Lenders     
1. Superior Financial Group, LLC 79 0 79 $0.8 
2. Borrego Springs Bank 28 0 28 $3.2 
3. Innovative Bank 10 0 10 $0.2 
     
Community Banks     
1. Surrey Bank & Trust  14 0 14 $3.1 
2. East Carolina Bank 10 0 10 $0.4 
3  Sound Bank.  7 0 7 $0.8 
      

Small Business Lending Companies     
1. Live Oak Banking Company 10 0 10 $13.0 
2. Mainstreet Lender, LLC 7 0 7 $3.2 
     
     
Certified Development Companies     
1. Self-Help Ventures Fund  15 15 $8.0 
2. BEFCOR  12 12 $5.1 
3. Neuse River Dev. Authority  7 7 $3.7 
3. Avista Business Dev.  4 4 $1.8 

4. Capital Bank 12 0 12 $1.9 
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Small Business Week ‘10 

May 23-29, 2010  

For more information, 

visit www.sba.gov/nc or 

call Mike Ernandes 

(704) 344-6588 

 

 

 
 

SBA D I S T R I C T  D I R E C TO R R E T I R E S 

SBA North Carolina District Director Lee Cornelison has retired after ten years  

service with the agency. Lee was appointed Director in October 1999. During his  

tenure, the North Carolina District saw significant increases in SBA lending.  

Fiscal Year 2007 was the best in the history of the office, with 1,869 loan approvals 

for over $373 million.  

 

Lee joined SBA following his retirement from Peabody Energy, the largest producer 

of coal in the U.S.  In nearly 20 years at Peabody he held various positions in sales, 

marketing and contract administration completing his career there as Senior Vice 

President. 

 

Prior to Peabody he worked for the Shell Oil Company in Detroit and for the  

Department of Defense in St. Louis. 

 

He is a Vietnam veteran who spent four years on active duty and 26 years in the 

Army Reserve. He retired with the rank of Colonel. 

 

We wish Lee all the best in retirement and his future endeavors.  

 

E X T E N S I O N  O F  SBA ARRA 
P R O V I S I O N S  U N T I L  M A R C H  28  

Last week legislation was signed which extended until March 28, 2010, SBA’s  

special provisions of the American Recovery and Reinvestment Act (ARRA). These 

enhancements include a higher guarantee of SBA-backed loans and a waiver of loan 

fees normally paid by borrowers.  

 

SBA estimates the additional funding will support about $1.8 billion in small  

business lending. 

  

New approvals of eligible loans with the higher guarantee and reduced fees made 

possible by the Recovery Act are resumed on March 10.  Loan applications from  

|borrowers in SBA’s Recovery Loan Queue will be funded first, followed by new 

loan applications. 

http://www.sba.gov/nc�
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Lender 7(a) Loans  7(a) $  504 Part.  504 Part $  
     

Superior Financial Group 79  $         847,500    

BB&T 76  $    18,294,200  6  $  5,739,736  
SunTrust Bank 31  $      3,193,600  2  $  1,388,900  
Borrego Springs Bank 28  $      3,240,000    

Wells Fargo  27  $    13,747,200  1  $     325,000  
Surrey Bank & Trust 14  $      3,099,200    

Capital Bank 12  $      1,900,500    

Yadkin Valley Bank & Trust 11  $      1,451,400    

Innovative Bank 10  $         245,000    

Live Oak Banking Co. 10  $    13,035,000    

The East Carolina Bank 10  $         365,600    

Community South Bank 8  $      5,022,500    

Self-Help CU 8  $         292,000    

RBC Bank 7  $      2,355,100  1  $     887,500  
Sound Banking Company 7  $         800,000    

Carolina First Bank 6  $      3,887,000    

Compass Bank 6  $      5,586,700    

Fifth Third Bank 6  $         384,000    

The Fidelity Bank 5  $         461,000  2  $  1,550,000  
Community Bank of Rowan 4  $      1,675,000    

First Citizens Bank & Trust 4  $      1,053,000  13  $  4,587,185  
First Financial Bank 4  $      2,382,000    

Mainstreet Lender, LLC 4  $      3,218,000    

Mountain 1st Bank & Trust 4  $         369,000    

Southern Bank & Trust 4  $         410,000  1  $  1,533,119  
BlueHarbor Bank 3  $      1,146,000  1  $     841,000  
Crescent State Bank 3  $         561,300    

First Chatham Bank 3  $      2,004,000    

Newtek Small Business Finance 3  $      1,167,000    

Premier FCU 3  $         316,100    

Select Bank & Trust 3  $         275,000    

Southern Community Bank & Trust 3  $         503,900    

United Central Bank 3  $      2,838,000    

Bank of Oak Ridge 2  $         222,600    

Bank of Stanly 2  $         184,500    

Business Carolina, Inc. 2  $      3,150,000    

Celtic Bank Corporation 2  $      1,352,200    

CIT  2  $         663,000    

First Intercontinental Bank 2  $         922,000    
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Lender 7(a) Loans  7(a) $  504 Part.  504 Part $  
     

First National Bank of Shelby 2  $         159,900    

Home Loan Investment Bank 2  $      3,037,500    

NCB, FSB 2  $         550,000    

Wilshire State Bank 2  $         465,000    

American Business Lending, Inc. 1  $        425,000    

American National Bank 1  $         120,000    

Asheville Savings Bank 1  $           75,000  1  $     875,000  
Bank of America 1  $           35,000    

Carolina Bank 1  $           35,000    

Carolina Premier Bank 1  $           35,000    

Coastal FCU 1  $           50,000    

Corning FCU 1  $           20,000    

Excel National Bank 1  $         151,500    

HomeTrust Bank 1  $           20,800  1  $     350,000  
Horry County State Bank 1  $      1,228,000    

Nara Bank 1  $           65,000    

Red River State Bank 1  $           35,000    

Regions Bank 1  $         161,300  2  $  1,486,450  
Security Savings Bank 1  $           35,000    

Southwest Securities, FSB 1  $      1,648,000    

Stearns Bank NA 1  $         337,700    

The Heritage Bank 1  $         850,000    

TrustAtlantic Bank 1  $         200,000  1  $     362,500  
United Community Bank 1  $      1,459,000  1  $  1,093,050  
United Midwest Savings Bank 1  $      1,722,100    

Waccamaw Bank 1  $           31,400    

Total 7(a)  451  $  115,572,300    

     

504 Participating Lenders     

     

Bank of America   3  $  3,050,000  
Gateway Bank   2  $  1,291,957  
Citizens South Bank   1  $     162,500  
Forest Commercial Bank   1  $     617,500  
NewBridge Bank   1  $     669,200  
New Dominion Bank   1  $  1,180,000  
The Palmetto Bank   1  $     715,000  
Zions First National Bank   1  $     934,000  
   44  $29,639,597  
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Certified Development Corps.     

     

Self-Help Ventures Fund 15  $      8,005,000    

BEFCOR 12  $      5,050,000    

Neuse River Dev. Authority 7  $      3,652,000    

Avista 4  $      1,822,000    

Wilmington Ind. Development 3  $      1,641,000    

Centralina Development 2  $         750,000    

Smoky Mountain Development 1  $         663,000    

Total 504  44  $    21,583,000    
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