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Transition Begins for Recovery Act
On November 23, 2009, the SBA will begin the transition period from the program changes made possible by the Recovery Act funding.  Those funds eliminated the upfront guaranty fee for loans with maturities greater than 12 months as well as provided higher SBA guarantees to lenders for most 7(a) loans.

The purpose of this transition period is to:

· maximize the use of the recovery act funds that Congress appropriated for this purpose;  

· accommodate the fact that it is likely some Recovery funding may still be available to support some loans under these two Recovery programs due to cancellation or non-disbursement of previously approved loans; and 

· provide lenders/borrowers with a degree of choice between submitting a loan application as a non-Recovery Act loan or submitting the application as a Recovery Act loan. 

SBA Procedural Notice 5000-1311, which outlines the details of this transition, has been included as an attachment to this email.   If you experience difficulties opening and viewing the attachment, please contact our office and we will send you a copy or provide it to you in a PDF format.  

**The Nebraska District Office would also like to remind you to contact us if you are having problems working with our loan center(s).   
PLEASE DO NOT WAIT!

If you have any questions or need additional guidance, please contact our office at 402-221-4691.
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