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                                        New York District Top Ten Lenders

(By number of loans)

09/30/06-02/28/07
	Lender

	No. of Loans
	Amt.

	JP Morgan Chase
	820
	$32,306,600

	Bank of America
	349
	$11,913,900

	Citibank
	144
	$7,039,300

	Washington Mutual
	141
	$5,194,500

	Capitol One
	107
	$4,935,000

	BNB 

	79
	$12,979,000

	HSBC

	79
	$4,277,700

	Manufacturers & Traders

	62
	$4,995,000

	Citizen’s

	49
	$1,923,000

	Flushing Savings

	44
	$5,878,000
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Your Small Business Resource








Issue No. FY07-02, March 2007





U.S. Small Business Administration


New York District Office


26 Federal Plaza, Ste. 3100


New York, NY  10278





Jose R. Sifontes, District Director


�Tel:    212-264-4354


Fax:   212-264-4963�TDD: 704-344-6640


Web:  www.sba.gov/ny/ny	�


The SBA New York District encom-passes the area of New York City, Long Island and the downstate counties of Dutchess, Orange, Putnam, Rockland, Sullivan, Ulster and Westchester. � 





In this Issue:





Message from the District Director....Pg 2





Upcoming Events................................Pg 3
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To ensure you receive future editions of Inside the New York District subscribe at: � HYPERLINK "http://web.sba.gov/list" ��http://web.sba.gov/list�
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All of the SBA’s programs and services are provided to the public on a nondiscriminatory basis
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At Compassion Veterinary Health Care Center (from left), Andrew Linehan, Senior Vice President, Empire State Certified Development Corporation; SBA Regional Administrator Bill Manger;  Dr. Alan Schwartz and friend, Owner, Compassion Veterinary Health Care; SBA District Director Jose Sifontes; Tom McHale, Vice President, Empire State Certified Development Corporation.








Developments in Small Business Lending





Washington, DC--- Access to credit is vital to small business survival and growth.  A competitive small business loan market is fundamental to a strong and growing small business community in the U.S. economy.  The SBA’s Office of Advocacy tracks small business finance statistics to examine the major developments that shape small business lending.





Advocacy published two new finance studies in December.  Small Business and Micro Business Lending in the United States, for Data Years 2004-2005 is the office’s major annual lending report.  It may be accessed at:  � HYPERLINK "http://www.sba.gov/advo/research/sbl_study.pdf" ��http://www.sba.gov/advo/research/sbl_study.pdf�





A Survey Based Assessment of Financial Institution Use of Credit Scoring for Small Business Lending is a research report on credit scoring, a tool that lenders increasingly use to evaluate loan applications.  It may be accessed at:  � HYPERLINK "http://www.sba.gov/advo/research/rs283tot.pdf" ��http://www.sba.gov/advo/research/rs283tot.pdf�





The two reports provide a wealth of information about small business finance.  Additional small business research can be found at the Advocacy Web site:  � HYPERLINK "http://www.sba.gov/advo/research/" ��http://www.sba.gov/advo/research/�


_________________________________





The SBA’s Longest-Serving Employee Retires





Administrative Officer Viola McCoy of the New York District Office retired 


this February.  Incredibly, Viola had been with the agency since its inception in 1953!





Her dedication to her position was an inspiration to her co-workers and her work enabled them to better serve the district’s small business community.





Our best wishes go to Viola for an enjoyable retirement.  We miss you! 

















New York, NY— In the past few months the New York District Office has targeted its downstate counties for extensive marketing and outreach activities to ensure that small business owners, lenders and economic development officials are fully apprised of the agency’s programs and services. 





In fact, the office has conducted SBA Comes to Town Day in Dutchess, Orange, Sullivan, and Ulster counties.  A typical SBA Comes to Town Day would include public outreach meetings, visits to local 		(Cont’d next page)











	(Cont’d next column) 











Tax Paid.  To complete this form, taxpayers must determine the actual amount of refundable long-distance telephone taxes they paid for the period, or they may use a special formula.  For more information visit: � HYPERLINK "http://www.irs.gov/newsroom/article/0,,1d=164305,00.html" ��www.irs.gov/newsroom/article/0,,1d=164305,00.html�





______________________________





Attention Women


Business Owners





For the latest information concerning progress on the SBA’s Woman-owned Small Business Federal Contract Assistance Program please visit:  � HYPERLINK "http://www.sba.gov/idc/groups/public/documents/sba_homepage/serv_news_release_07-13.pdf" ��http://www.sba.gov/idc/groups/public/documents/sba_homepage/serv_news_release_07-13.pdf�























District Office Continues to Target 


Downstate Counties 








 








“SBA success stories” (above photo), as many as a dozen office staffers making door-to-door visits in local business districts, and entering into cooperative agreements with local economic development organizations such as that signed with Charles North, president of the Poughkeepsie Area Chamber of Commerce.  





“We want to make sure that our marketing activities are every bit as aggressive upstate as they are in New York City where our office in located,” said NYDO District Director Jose Sifontes.  





SBA Loans to Small Business Exporters Surpass $1 Billion 


Record Lending Doubles Number of Loans Since 2003





Washington, DC—The U.S. Small Business Administration made a record number of export loans in FY 2006 and surpassed the $1 billion mark for the first time in the history of the program.





The SBA Office of International Trade reported 3,302 loans for $1.03 billion to small business exporters in FY 2006, doubling the number of export loans made in FY 2003. The dramatic increase in export lending reflects the general trend for SBA loan volume in FY 2006, which closed out a record year in its two most popular loan programs, 7(a) and 504.





During the year, small businesses exported a record $375 billion, more than $1 billion a day, which means exports grew three times as fast as the overall economy. With exports growing faster than the economy as a whole, U.S. production is shifting to the export sector. This will continue to be an important source of growth and job creation for small business.  As much as one-quarter of U.S. growth is now attributable to exports.





Through its Export Assistance Program, the SBA has played an important role in helping more small businesses grow and expand their export operations or break into the international trade game. Not only did the SBA set a record in export financing, it also supported $2.1 billion in export sales.





Upcoming Events





Looking for low- or no-cost business management training opportunities to start or grow your business...or business networking opportunities?  Then be sure to check out our Training Calendar at � HYPERLINK "http://www.sba.gov/ny/ny" ��www.sba.gov/ny/ny� for more information.





How to Obtain Government Contracts with GSA


Dates:	April 10


Time:	8:30 a.m. - 12:00 p.m.


Place:	New York, NY


Info:	212-264-4322





Selling Skills


Dates:	April 11


Time:	10:00 a.m. - 12:30 p.m.


Place:	New York, NY


Info:	212-264-4507





__________________________________





Tax News





In May 2006, the Internal Revenue Service announced that taxpayers (individuals, businesses and tax-exempt organizations) can request a refund of the long distance telephone excise taxes paid during the 41-month period between March 2001 and August 2006.





Individuals must request the refund on their 2006 tax return.  To claim the refund, individual taxpayers can determine the actual amount they paid during the period or take the standard refund.  The standard refund ranges from $30 to $60 depending on the number of exemptions claimed.





Sole proprietors who report $25,000 or less in gross receipts on their 2006 tax return may also opt to claim the standard refund amount.   





Other filers must complete Form 8913, Credit for Federal Telephone Excise 





		(Cont’d next column)











A Message from the


District Director


Jose R. Sifontes





The SBA continues to develop innovative partnerships on the local, state and national level.





One recent example of national partnership—with the EPA— is described by SBA Regional Administrator William Manger on this same page.  Another national partnership, launched this month, is that between the SBA and the U.S. Postal Service, wherein we have made available Delivering Success, an online video-on-demand resource of successful entrepreneurs providing invaluable information through video interviews. 





The Delivering Success video inter-views, located online at �HYPERLINK "http://www.sba.gov/deliveringsuccess" \\\\o "http://www.sba.gov/deliveringsuccess" ��www.sba.gov/deliveringsuccess�, chronicle the experiences of successful entrepreneurs from around the country, offering guidance and sharing insight on the road to success.





Be sure to visit the SBA Web site at � HYPERLINK "http://www.sba.gov" ��www.sba.gov� to learn more about this and other helpful partnerships for entrepreneurs.














The SBA Partners with the EPA to Help 


Reduce Pollution


By William M. Manger, Jr





As we look for ways to increase fuel efficiency and decrease emissions, the U.S. Small Business Adminis-tration and the Environmental Protection Agency recently announced the availability of the SmartWay Financing Initiative to help small trucking companies pay for fuel saving technology like the SmartWay Upgrade Kit.





The SmartWay Upgrade Kit provides technology options such as idle-reduction devices, low-rolling resistance tires, advanced truck and trailer aerodynamics and diesel engine retrofits.  All four techno-logies combined on a long-haul truck can improve fuel efficiency by 10 to 15 percent, save over 2,800 gallons of fuel and several thousand dollars in fuel costs annually.  The new financing initiative helps truckers access the capital needed to purchase the Kit.





The partnership between the SBA and the EPA was developed under the EPA’s SmartWay Transport Pro-gram to make commercial loans available to qualified business owners.  The loans are funded with the cooperation of commercial lenders using the SBA’s loan guaranty programs.





Lenders may use the SBAExpress and the SBA CommunityExpress loan programs, which have an expedited loan approval process that minimizes paperwork and the time necessary to receive a loan decision.





Participating lenders may be found at: � HYPERLINK "http://www.epa.gov/SmartwayLogistics/financing.htm" ��http://www.epa.gov/SmartwayLogistics/financing.htm�





William M. Manger, Jr. is the  


SBA’s Region II Administrator



































Attention Veterans and Reservists!





We care about you.  So please be sure to visit these Web sites for information on the programs and services designed specifically for you:  � HYPERLINK "www.sba.gov/VETS" ��www.sba.gov/VETS� or 


� HYPERLINK "http://www.sba.gov/reservists/" ��http://www.sba.gov/reservists/�





______________________________





National World Trade Week May 21-25





The World Trade Week Committee of New York has organized a full schedule of educational and network-ing events for businesses engaged, or desiring to be engaged, in international trade.  Check it out at:


� HYPERLINK "http://wtwnyc.org/" ��http://wtwnyc.org/�

















The U.S. Small Business Administration 


New York District Office








Cordially invites you to attend the


 





2007 Small Business Week Awards Ceremony








Honoring the achievements of outstanding small business owners and advocates





Special Guest:  Robert Walsh


Commissioner, NYC Department of Small Business Services





Keynote Address:  Monique Greenwood


Owner & CEO, Akwaaba Bed & Breakfast Inns





Friday - April 20, 2007  





Ted Weiss Federal Building


290 Broadway, 30th Floor, New York, NY





Time: 9:00 a.m. to 12:00 p.m.


(Registration 8:30 a.m. - Complimentary Breakfast)











RSVP by April 18, 2007





Call 212-264-1473 to register


(Space is limited)




















�














