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SBA Information Notice

g

11/5/96

 Set ExpDate"12/31/96" 12/31/96
	TO:
	All SBA Employees
	CONTROL NO.:
	5000-885

	SUBJECT:
	Publication of the 504 Loan Program Final Rule
	EFFECTIVE:
	10/10/2003


The final rule for the Certified Development Company (CDC) 504 loan program was published on October 7, 2003 and will become effective November 6, 2003.  Please click on the web links below to see the text or pdf version of the rule.

http://a257.g.akamaitech.net/7/257/2422/14mar20010800/edocket.access.gpo.gov/2003/pdf/03-24860.pdf
 

http://a257.g.akamaitech.net/7/257/2422/14mar20010800/edocket.access.gpo.gov/2003/03-24860.htm
The final rule addresses the following:

· Changes and additions to “definitions” including a CDC’s minimum Area of Operations.
· Applications for certification as a CDC and to expand a CDC’s Area of Operations.
· CDC membership, Board of Directors, and professional management and staff.

· Job opportunity average that a CDC must maintain.

· Qualifications for Accredited Lender program status.

· Premier Certified Lenders Program requirements.

· Deletion of Associate Development Company designation.

· Restrictions regarding CDC participation in the Small Business Investment Company program and the 7(a) loan program.

· Grounds for and types of enforcement actions and procedures.

· Eligible project costs and eligible administrative costs.

· Fees that a CDC may charge.

· Changes as a result of changes to the Small Business Investment Act.
Questions regarding this notice may be referred to Gail Hepler at (202) 205-7530 or e-mail her at gail.hepler@sba.gov .

James E. Rivera

Associate Administrator
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