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Access to capital justbecame a bit easier for West Virginia’s small
business community. On January 13, 2010, the Kanawha Institute for Social
Research & Action, Inc. (KISRA), located in Dunbar, W.Va., became an ap-
proved statewide intermediary to make loans under SBA’s Microloan program.
Participating in the announcement ceremony was Michelle Foster, CEO of
KISRA, the Right Reverend Emanuel A. Heyliger, KISRA Board Chairman,
Judy McCauley, SBA WYV District Director, and KeIIey Goes Cabinet Secre-
tary, WV Department of Commerce.

KISRA can process loans up to
$35,000 for West Virginia's entrepre-
neurs. Microloans offer short-term
funding for working capital or the pur-
chase of inventory, supplies, furniture,
fixtures, machinery and/or equipment.

Loans are available to start-up, newly
established, or growing small busi-
nesses. The program supports under-
served markets, including borrowers
with little to no credit history, low-
income borrowers, and women and CT A
minority entrepreneurs in rural and
urban areas.

tance under the SBA’s Microloan program, contact KISRA at (304) 768-8924
ext. 203 (email: patricias@kisra.org). Small businesses in Harrison, Marion
and Monongalia counties can also contact the Washington County Council on
Economic Development at (724) 225-8223 (email at

wcced@washingtoncountypa.org).

To find out if you qualify for assis-

TTi Technologies, Inc., a small
woman-owned, disadvantaged tech- small sensor technology for the U.S.
nology solutions Army and other
provider based | "The ceruactulele maximize the | Defense  agen.
. . oW - . .

n Wheeling, gate high-tech jobg,”said Theodora Ti- CIES. .TT.I Tech-
W.Va., has part- tonis, president and CEO of TTi. nologies is a par-
nered with Vista ticipant in the
Research, Inc. on a multi-million SBA’s 8(a) Business Development
dollar contract to continue the de- Program.

velopment and testing of low-cost
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SBA guaranteed lending in West Virginia showed a One West Virginia lender has used the Recovery Act
significant increase in the first quarter of fiscal year to drastically increase their small business lending.
2010 which ended December 31, 2009. Compared to Main Street Bank, headquartered in Wheeling,

the same period of fiscal year 2009, the total number provided five guaranteed small business loans in

of SBA guaranteed loans fiscal year 2008. Once the
increased 79 percent to 43 Recovery Act was signed in
from 24 with the dollar a5 February of 2009, their SBA
volume reflecting a a0 guaranteed lending rose to
whopping 443 percent » | 26 in fiscal year 2009 and
increase to $12.5 million s 4, 18 in the first quarter of
from $2.3 million. 20 7 fiscal year 2010. Those 18
o 13 loans equate to the
West Virginia District s Vo . retention or creation of 98
Director Judy McCauley 0 : - jobs.
stated the growth can be 1st Qtr 2009 Loans 15t Qtr2010 Loans
attributed to the $730 million Nationally, the total volume
the SBA received under the American Recovery and  of SBA guaranteed loans approved in the first quarter
Reinvestment Act (ARRA). “Two provisions in the of fiscal year 2010 was up 95.3 percent over the
Recovery Act contributed greatly to the increased same period in fiscal year 2009 and 17.3 percent from
activity,” said McCauley. “The guaranty percentage fiscal year 2008. Since the passing of the Act, SBA
lenders receive from the SBA was raised to 90 has guaranteed $33.9 million to West Virginia small
percent and the fees paid by the small business business community to 186 small business.

owner was eliminated for most SBA programs. This
provided additional security to lenders making loans
to small businesses and greatly reduced the cost to
borrowers.”

Funding for loans with a higher guarantee has been reauthorized through February 28, 2010. Fee relief fund-
ing is authorized until the additional funding is exhausted or the end of the fiscal year, whichever comes first.
For non-ARRA 7(a) or 504 loans funded during the transition period, this extension does not provide a retro-
active guarantee or waived fees. Loans that were funded under non-ARRA terms cannot be canceled and
resubmitted to take advantage of the ARRA extension provisions. This extension does not affect other SBA
ARRA programs, including the America’s Recovery Capital (ARC) loan program or the agency’s Microloans.
ARRA funding still remains for both of these programs.

Subcontracting Assistance

For more information about the Recovery Act and its
small business provisions, visit
www.sba.gov/recovery.

The SBA recently created a new web site within its current Subcontracting Network site (SubNet) specifically
for subcontracting opportunities on large Recovery Act contracts. It is available at
web.sba.gov/subnet/search/index.cfm. Small businesses can also identify prime contractors for subcontract-
ing opportunities through the Electronic Subcontracting Reporting System at www.esrs.gov.

Fed Biz Opps

The Recovery Act requires federal agencies to provide maximum opportunities for small businesses to com-
pete for contracts. Fed Biz Opps, located at www.fbo.gov, has historically provided information on all avail-
able federal contracts over $25,000. Now Fed Biz Opps also includes a Recovery Act search feature specifi-
cally for Recovery Act Contracts.
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Bonding Initiative

The SBA can temporarily guarantee bonds on contracts up to $5 million and, in some cases, even $10 million
through its Surety Bond Guaranty Program. The previous limit was $2 million. The Surety Bond Guaranty Program
covers bid, payment, performance and ancillary bonds. It assists small businesses that need bonding in order to
obtain construction and service contracts. The raised surety bond guaranty limit will expire September 30, 2010.

The Small Business Administration backs loans made by participating lenders to small businesses through its loan
guarantee programs. For a listing of participating lenders serving West Virginia, visit the SBA’s West Virginia web
site at www.sba.gov/wv and select Approved WV SBA Lenders under the Resources heading.

¢ Increased Loan Guarantee - Raises SBA guarantee to 90 percent on most 7(a) loan programs (excluding
SBA Express). Available through February 28, 2010.

e« Loan Program Fee Elimination - Eliminates borrower guarantee fees on all SBA-backed loans. Available
through February 28, 2010.

e Surety Bond Program Enhancement - Raises the maximum amount of contracts that qualify for SBA’s
Surety Bond Guarantee Program to $10 million. Available until September 30, 2010.

e America’s Recovery Capital (ARC) Loan Program - Offers deferred payment, interest-free loans of up to
$35,000 to viable small businesses that need assistance making payments on existing qualified debt. Backed
by a 100 percent SBA guarantee. Available through September 30, 2010 or until funds expire. Interested busi-
nesses should contact your bank of account first.

o Dealer Floor Plan Financing (DFP) Program - Backs revolving lines of credit from $500,000 to $2 million for
dealers to obtain titled inventory. Carries a 75 percent SBA guarantee. Available through September 30, 2010
at which time SBA will decide whether to extend the program.

¢ 504 Refinancing - Expands SBA’s 504 Fixed Asset Financing Program to include restructuring and refinancing
existing fixed-asset loans. Program expansion is permanent. For a list of SBA participating Certified Develop-
ment Companies in West Virginia, visit www.sba.gov/localresources/district/wv/financing/WV_WVCDC.html.

Click here to view the West Virginia SBA’s Events Calendar and register for each event

www.sba.gov/wv

Events Calendar

Selling to the Federal Government & CCR Registration - This virtual and hand’s-on training will show how busi-
nesses can be a part of the $1.2 billion federal business in West Virginia through the SBA’s certification programs.
Businesses will also learn how to register to do business with the federal government with a step-by-step overview
of the Central Contractor Registration (CCR) process. The hand’s-on training will be held on March 1 at the West
Virginia Women’s Business Center in Beckley with online access on your own personal computer.

Social Media Marketing - Social media has exploded as an inexpensive and highly effective way for small busi-
nesses to reach out and interact with customers. You will learn how to build better customer relationships and ef-
fectively use: Facebook, Twitter, Linkedin, and more. This “Online” training will be held March 12 and April 8.

Government Contracting 101 - The federal government is the world’s largest purchaser of goods and services.
One government contract could mean extraordinary growth for your company. This “Online” workshop will include:
What the Government Buys; Getting Registered; Finding Contracting Opportunities; Marketing to Federal Agencies
and will be held on February 26, March 26, and April 23.

Mark you Calendar - Matchmaking Event - Wednesday, April 21, 2010, Fairmont. Stay tuned for further details.
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Lender Name $ Amount Loans
1. Main Street Bank $1,289,900 20
2. Citizens Savings Bank $1,297,800 6
3. JP Morgan Chase $393,800 6
4. BB&T $2,285,000 5
5. Community Trust Bank $511,000 5
6. Huntington National Bank $144,500 5
7. Superior Financial Group $40,000 4
8. West Union Bank $1,659,900 3
9. 0VIBDC CDC, Inc. $3,316,000 2

Do you or your clients know what a podcast is? Podcasting is a way to receive audio files over the Internet. The
SBA offers podcast feeds on a range of small business topics. Podcast feeds deliver audio broadcasts to your
desktop. You can listen to these files on your computer or download them to a MP3 player and take them with you.
For your convenience, SBA will be adding additional feeds every month on small business topics.

Some of the topics include:

Women’s Business Ownership: Starting, Financing and Growing the Right Way

SBA’s Veterans Business Development: Military Service to Small Business Ownership
Competing in the Global Market: SBA’s International Trade Programs

Anticipating Change: Staying Current with Your Business Plan

Marketing to the Federal Government

To listen, go to: www.sba.gov/tools/audiovideo/Podcasts/index.html.
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